Tony Renda Jr Resigns from Renda Broadcasting Corporation

to Focus on new company: Velocity Radio Management
Velocity was created to “Protect and Grow the Value of Radio Stations”

Bonita Springs, Florida — May 7, 2009 — Tony Renda Jr has resigned his position of General
Manager for Renda Broadcasting Corporation’s Ft. Myers radio stations to focus entirely on
Velocity Radio Management (www.VelocityRM.com), created to “Protect and Grow the Value
of Radio Stations”.

“Deciding to leave my family’s business after 12 years (9 as General Manager in various cities)
was a difficult decision, but it was the right one: In less than 1 month, Velocity has acquired
clients and installed our systems & structure at radio stations that want to stay competitive in
this business environment.” said Tony Renda, Jr. “We’re off and running.”

Renda Broadcasting will be looking to fill the role of General Manager for their Southwest
Florida property.

About Velocity Radio Management

Velocity Radio Management is an independent full service Radio Management company that
provides Management and Consulting services to Radio Groups and Equity Partners. Based in
Pittsburgh, Pennsylvania, Velocity Radio Management’s mission is to “Protect and Grow the
Value of Radio Stations”. More information about Velocity Radio Management is available at
www.VelocityRM.com.

Velocity Radio Management Contact Info
Tony Renda

CEO

Tony@VelocityRM.com
www.VelocityRM.com

(412) 596-5678

900 Parish Street

Pittsburgh, PA 15220
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